49/ -4.5% -1.7% 4.5%

MW\

-1 1 / -5.4% 4.4% 1.3%

TN

-4.6% 4.7% 1.8%

" 77 IR

-23% 8/17/ W1§{

Manufacturing ('82-'12)

Retail ('82-'12)

Wholesale ('82-'12)

Services ('82-'12)

Utils + Transport ('92-'12)

Finance ('92-'12)

-12% -10% -8% -6% -4% -2% 0% 2% 4% 6% 8%

mUnweighted Survivor Change B Survivor Reallocation @Firm Exit Firm Entry



